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We specialize in shipping forestry products and unitized general cargo to and from Finland. Every year, we ship some 7 million tonnes of forest products to some 110 countries. Transfennica ope
vessels in European trade, accounting for 70% of total volume. Service standards are controlled by an automated data network. Transfennica is ISO 9002 certified.
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volume of general cargo grew by 43%. This
was a gratifying result and demonstrated
the value of good business partnerships.

Total turnover was FIM 1.7 billion,
compared with 1.8 billion the previous
year. Profitability improved due to better
employment of the contracted fleet during
the first six months of the year and
particularly to the increased import
volumes.

MARKET  OVERVIEW
The mood in the shipping world is
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Clear confidence in short sea shipping
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PORT AND CARGO
HANDLING DEVELOPMENTS
The increased container traffic for pallet-
ized goods has led to upgrading of port
facilities.

New container cranes will be available
at Deptford in the UK and the Finnish
ports of Kotka (Kantasatama), Oulu and
Kemi.

Due to the concentration of shipments
at Deptford in the southern UK, ware-
housing capacity is also being increased.
Three vessels a week with an estimated
shipping volume of 700,000 tonnes p.a. will

Three faste
ps that participated in the Quality Education System for individual training
nsisted of Mats Hägerström, Leena Salojärvi, Leena Lindroos,
anta, Jari Järvi, Raija Lahti, Eeva Kokkonen and Anneli Elo.
4

e-strengthened for severe winters
ave an engine output of some 15,000
hich is the equivalent of the power of
breaker.
e overall service will improve with

leet of faster vessels.  Transport time
ecrease and the vessels will provide
le services.  Apart from main cargo in
o form, the vessels can efficiently carry
iners, cassettes, trailers and swap
s.
ring the year we invested in 200 new

iners to meet the increased demand
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be accommodated by this terminal.
All the major ports used in the North

Sea area and Finland have container
handling capability, and development work
is under way in the Baltic area.

A new 7,000 m2 warehouse is under
construction in Bilbao to accommodate the
increased volumes.

With this overall round of development,
better handling efficiency has been
achieved with faster turnaround of vessels.
Also cargo transport damage levels further
declined from the low level of the previous
year.  Apart from improved cargo handling
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standards and less on-board damage,
increased use of containers for palletized
goods has contributed to this positive
trend.

SERVICE AND QUALITY
Our effort to automate daily routines in the
service chain took a big step forward by
integrating the operating systems of a
major customer.

Cargo booking information is automa-
tically transferred in an EDIFACT message

Our personnel participated in the
Quality Education System for the
individual during 1995.  The programme
included continuous development and cost
efficiency.  Quality control involves the
entire personnel and everyone’s work
processes.

Our daily work is based on meeting
customers’ requirements, preventing non-
conformities and solving problems.

to our booking system on the vessel, which
fulfils the service requirements.

This development will improve service
to the customer and save a lot of manual
work.

CONTINUOUS DEVELOPMENT IN
TRANSFENNICA'S SERVICES
Transfennica is working continuously to
upgrade its services in co-operation with
the customers in identifying new targets for
improvement. Left: Port of Deptford
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INVESTMENT
Investment in cargo transport units totalled
FIM 6.8 million and investment in
computer hardware and software FIM 1.3
million. Long-term chartering contracts for
three newbuildings were concluded during
the year under review.
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per cent on the previous year. Transport to
Europe declined by 4.1% and overseas
transport increased by 0.5%. European
transport accounted for 72 per cent (73%)
of the total volume.

PERFORMANCE
The operating profit was FIM 22.4 million,
which represented an increase of FIM 18.4
million over 1994. Factors improving

performance were the hig
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cargoes in particular.
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BUSINESS OUTLOOK
The transport target for 1996 will not be
reached if the shortage of cargoes caused
by the downturn in orders that began at
the end of 1995 continues for an extended
period. Although a profit is expected for
1996, there will be a decline on the year
under review.
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 Brunow Finnpap, chairman
 Vainio United Paper

Mills Ltd.,
deputy chairman

 Halonen Veitsiluoto Oy
aakkola Myllykoski Paper Oy

WESTERN CONSULTATIVE GROUP
Leena Östring Metsä-Serla Paper

and Board Ltd.,
chairwoman

Sven-Olof Granqvist Metsä-Serla Paper
and Board Ltd.

Matti Karjalainen Metsä-Serla Paper
Mansukoski M
ahlstedt F

 Nykopp, memb
d on May 5 to ta
mmene Oy.

ORS

 Sundholm & Co
accountants, serv

NAL CONSULT
ional consultativ
mes. The person
etsä-Serla Oy
innboard

er of the Board,
ke up employment

 Ab, authorized
ed as auditors.

ATIVE GROUPS
e groups convened
s mentioned below

and Board Ltd.
Olof Grönroos Nokian Paperi Oy
Peter Karell Finnboard
Lauri Kosunen Finnpap
Markus Kuusela United Paper

Mills Ltd.

NORTHERN CONSULTATIVE GROUP
Jorma Ranki Oy Metsä-Botnia Ab,

chairman
Henrik Aminoff Finnpap
Pauli Hänninen United Paper

Mills Ltd.
Matti Larkomaa Veitsiluoto Oy
12

y
y

Harry Lönnqvist Finncell
Rauno Palo Wisaforest Oy Ab
Pertti Pallasvirta Finnboard

DIRECTORS
Rolf G W Eriksson president
Arto Jantunen director
Harri Mäkitie director
Holger Stubb director

Only the principal parts of the financial statements are published in printed form.
The official statements are available from the Trade Register Department of the
National Board of Patents and Registration, Albertinkatu 25 B, FIN-00180 HELSINKI

PROPOSAL BY  THE  BOARD OF DIRECTORS FOR THE  DISTRIBUTION OF PROFITS
The Board of Directors proposes that the profit for the financial year of FIM 16,547,634.35
be disposed of as follows:
- paid out as a dividend of FIM 320 on FIM 16,000,000
- the remainder retained in the profit and loss account.
art in the work of the groups.

RN CONSULTATIVE GROUP
Roos Metsä-Serla Paper

and Board Ltd.,
chairman

hlström Finnboard
Kilpi Kaukas Oy

osunen Finnpap
Marno Finncell
 Norrgård Myllykoski Paper O
ric Wikman Myllykoski Paper O
nne United Paper

Mills Ltd.



P R
Janu
O F I T  A N D  L O S S  A C C O U N T
ary 1 - December 31, 1995

FIM 1,000 FIM 1,000
Jan. 1 - Dec. 31, 1995 Jan.1 - Dec. 31, 1994

Net turnover 1,697,660 1,806,273

Costs
Freight costs 1,637,791 1,766,720
Staff costs 21,103 19,329
Rents 2,218 2,235
Other fixed costs 11,850 12,579

1,672,962 1,800,863

Profit from operations before depreciation 24,698 5,410

Depreciation on fixed assets and other
capitalized expenditures -2,263 -1,371

Operating profit 22,435 4,039

Financial income and expenses
Interest income from non-
current investments 83 93
Other interest income 2,704 894
13

Interest expenses -1,079 -1,265
1,708 -278

Profit before extraordinary items, voluntary
provisions and income taxes 24,143 3,761

Increase in accelerated depreciations -1,751 -1,014
Income taxes -5,844 -1,763
Profit for the period 16,548 984



FIM 1,000 FIM 1,000

B A L A N C E  S H E E T
December 31, 1995
Dec. 31, 1995 Dec. 31, 1994
Assets

Fixed assets and other non-current investments
Tangible assets

Machinery and equipment 12,790 7,076
Financial assets

Bonds and shares 422 422
Loan receivables 1,278 1,550

1,700 1,972
14,490 9,048

Current assets
Receivables

Trade receivables 83,952 64,744
Prepaid expenses and accrued income 1,750 7,467

85,702 72,211
Cash in hand and at banks 46,690 24,101

146,882 105,360

Liabilities

Capital and reserves
Restricted shareholder’s equity

Subscribed capital 5,000 5,000
Other equity 2,596 2,596

7,596 7,596

Unrestricted shareholder’s equity
Retained earnings 984
Profit for the period 16,548 984

17,532 984
14

25,128 8,580
Provisions
Accelerated depreciation 3,336 1,585
Voluntary provisions 4,340 4,340

Creditors
Non-current

Pension loans 101 11,611
Current

Loans from credit institutions 0 6,497
Pension loans 8 874
Trade payables 77,929 65,325
Accrued liabilities and deferred income 36,040 6,548

113,977 79,244
146,882 105,360



S O U R C E S  A N D

A P P L I C A T I O N S  O F  F U N D S

FIM 1,000 FIM 1,000
1995 1994

Sources of funds

From operations
Net profit 16,548 984
Depreciation 2,263 1,371
Change in reserves 1,751 1,104

Total from operations 20,562 3,369
Decrease in financial assets 273 0
Sales of fixed assets 3 113
Increase in long-term liabilities 0 1,182

20,838 4,66

Applications of funds

Long-term current assets 0 61
Investments
- containers and cassettes 6,832 4,059
- other 1,149 1,196
Reduction in long-term liabilities 11,510 849

19,491 6,165
Change in net working capital 1,347 -1,501

20,838 4,664
15

Change in net working capital
Cash and bank 22,589 -456
Short-term current assets 13,491 -7,999
Short-term liabilities -34,733 6,954

1,347 -1,501

Net working capital, Jan. 1 17,068 18,569
Net working capital, Dec. 31 18,415 17,068



16





T R A N S F E N N I C A

Eteläranta 12, FIN - 00130 Helsinki,

Tel: +358-(9)0-132 62, Fax: +358-(9)0-652 377 D
es

ig
n 

&
 p

ro
du

ct
io

n 
te

am
: N

in
a 

C
ol

lia
nd

er
-N

ym
an

, K
at

ja
 S

aa
ri

ne
n.

 P
ho

to
s:

 P
en

tt
i M

. V
al

m
un

en
 A

.R
.P

.S
. P

ai
nt

in
g:

 H
åk

an
 S

jö
st

rö
m

.
C

ov
er

: L
um

i A
rt

 S
ilk

 3
00

 g
/m

2 . 
Pa

ge
s:

 L
um

i A
rt

 S
ilk

 1
70

 g
/m

2 . 
Pr

in
te

d 
by

 A
rt

-P
ri

nt
 O

y,
 H

el
si

nk
i, 

19
96

.


	Cover
	President's Statement
	Highlights of the Year
	Financial Reports
	The Board's Annual Report
	Profit and Loss Account
	Balance Sheet
	Sources and Applications of Funds

	Back Cover

