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Main lobby and entrance of the new Nokia headquarters in Espoo.
Lukkoexpert Security Oy, a subsidiary of Suomen Helasto Group,
was the locking system-subcontractor for the building project.



3

Annual General Meeting

The Annual General Meeting of Suomen
Helasto Oyj will be held at 11 a.m. on
6 February 2001, on the premises of
Suomen Helasto Oyj at Keskuskatu 18,
Seinäjoki, Finland.  All shareholders en-
tered in the list of company shareholders
at the Finnish Central Securities Depos-
itory Ltd by 26 January 2001 are entitled
to attend the Annual General Meeting.
Shareholders whose shares have not
been transferred to the book-entry
securities system are also entitled to
attend, provided that they were entered
in the company’s shareholders’ register
before 27 October 1995. At the Annual
General Meeting these shareholders
should present their share certificates
or other proof that their title to the
shares has not been transferred to a
book-entry securities account.
Shareholders wishing to attend the
Annual General meeting must notify
the company head office no later than
2 February 2001 by telephone (+358 6
420 6200, ask for Kimmo Uusimäki) or
by mail (Suomen Helasto Oyj, Kes-
kuskatu 18, FIN-60100 Seinäjoki, Finland).

Dividend distribution

The Board of Directors of Suomen
Helasto Oyj will propose to the An-
nual General Meeting that the matching
date for dividend distribution should be
9 February 2001 and that the dividend
distribution date should be 16 February
2001. Dividend will be paid to all share-
holders who are entered on the list of
company shareholders at the Finnish
Central Securities Depository Ltd on
the matching date.

Economic reviews

The Annual Report of the Suomen
Helasto Group is available in Finnish
and English. During the financial year,
the Group will publish three interim
reports: on 22 March 2001, on 14 June
2001, and on 25 September 2001.

Information for shareholders
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Suomen Helasto Group’s turn-
over increased 8.2% during the
financial year, reaching the highest
level in the Group’s history, FIM
150.4 million. This is more than
satisfactory, considering the fact
that the actions taken in 2000
were mainly aimed at significantly
improving the profitability of the
Group’s current companies. The
investments we made in products,
customer services, and data com-
munications systems paid off. It
appears that this prosperous
trend will continue in 2001 as
regards continued positive turn-
over and profitability develop-
ment.

The economic trend appears to
be positive for the Group com-
panies’ business areas. The growth
prognosis made by VTT Building
Technology (Technical Research
Centre of Finland) for the domes-
tic construction markets was 8%
in 2000. The growth rate for the
building sector is estimated to
be around 4% in 2001. Construc-
tion is mainly concentrated in
growth centres, but is also fairly
active in other parts of the coun-
try. Positive development is ex-
pected to continue in the short
term. According to a report on
the economic trend by Finnsecu-

rity ry, the market prognosis for
structural security products in
2000 is FIM 850 million, and
growth for 2001 is estimated at
8%. For Suomen Helasto, this
outlook offers many possibilities.

Group growth and performance
are influenced by trends in the
security market, the emphasis on
renovation work in the building
sector, the capacity utilisation rate
in industry, and investment de-
mands. Particularly in our locking
and security companies, the out-
look for growth is excellent, both
in current and new geographical
market areas in Finland. To realise
and strengthen this growth, our
group’s locking and security com-
panies will begin to use a more
uniform operations model in
2001, aiming at increasing the
number of offices and the geo-
graphical coverage during the
following years.

The actions performed in 1999
and 2000 to develop our compa-
ny’s operations, internal efficiency,
and spirit of enterprise continue
to move forward. In addition, the
continued strengthening of busi-
ness concepts, products and serv-
ices offered in the fields of know-
how, in the business channels and

technologies, bring new possibil-
ities and challenges to our
Group’s business areas.

The quotation for Suomen Helas-
to shares remained low, and the
stock exchange was slow in the
past financial year. However, some
larger, individual stock trades
were made with our company
shares. The slow exchange and
low quotation was mainly caused
by a small hiccup in performance
in 1999.  We will see if 2001 brings
any new developments in the
stock quotations for our shares.
The aim of Suomen Helasto
Group is to continue to be a
profitable and competitive invest-
ment for its shareholders. This
means that, in addition to the
outlook and share price, the an-
nual dividend distribution is a
significant factor. Our intention
is to maintain our reputation as
a trusted distributor of dividends.
To increase the share amount
under trade, the board of direc-
tors proposes that the number
of shares be increased to 21.4
million, with a capitalisation issue
and share division.

A year ago we set a common
goal of improving the perform-
ance of the Group companies.
We reached this goal in 2000,
and we would like to thank the
Group’s staff and partners for
this.  We now have a good starting
point for the next year, and an
excellent opportunity to further
develop the operational methods
improved in 2000. Enthusiasm
and success are important factors
when facing the challenges of a
new financial year.

Seinäjoki, January 2001

Mauno Koskenkorva
Managing Director

Managing Director’s review
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Group structure

The Suomen Helasto Group comprises Suomen Helasto Oyj in
Seinäjoki and thirteen subsidiaries operating in the Helsinki
Metropolitan Area, Turku, Pori, Tampere, Seinäjoki, Jyväskylä and
Oulu.

The Group companies are engaged in the wholesale, retail and
installation of locking and security systems, construction and
furniture fittings and fasteners. In the field of fittings and fastenings,
the Group operates throughout Finland. Locking and security
services are provided in the Helsinki Metropolitan Area (three
companies), Turku, Pori, Jyväskylä, Oulu and Seinäjoki. The Group
has no manufacturing of its own.

The Suomen Helasto group

The Group’s operating principles

The Suomen Helasto Group operates
in the field of security, locking, fittings
and fasteners. The main objective of
the Group is to grow in a controlled
and profitable manner.

Our growth strategy is realised by:

- maintaining and developing confi-
  dential customer relations,
- investing in qualified personnel,
- maintaining and developing the 
   reliability of products and services,
  and
- offering a comprehensive and up-
  to-date product selection.

The Group’s values

The following values define
The Suomen Helasto Group’s
operations:

- Honesty and trust
- Commitment
- Profitability
- Co-operation
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Suomen Helasto Oyj

Turnover FIM 5,3 million
Personnel 8

Suomen Hela-
keskus Oy
Turnover FIM 35,9 million
Personnel 16

Lukkoexpert
Security Oy
Turnover FIM 11,7 million
Personnel 20

Vantaan Lukko Oy

Turnover FIM 7,8 million
Personnel 11

Lukko-Kari Oy

Turnover FIM 9,2 million
Personnel 14

Suomen Lukko-
system Oy
Turnover FIM 3,7 million
Personnel 7

Satakunnan Lukko-
asennus Oy
Turnover FIM 4,4 million
Personnel 6

Lukkomies Oy

Turnover FIM 4,4 million
Personnel 9

Porin Pultti Oy

Turnover FIM 6,0 million
Personnel 9

Helsingin Laatu-
ruuvi Oy

Turnover FIM 8,4 million
Personnel 9

Ruuvipojat Oy

Turnover FIM 8,0 million
Personnel 10

Seinäjoen Rakennus-
tarvike ja Lukko Oy
Turnover FIM 49,3 million
Personnel 29

Suomen Turva-
systems Oy
Turnover FIM 5,5 million
Personnel 10

Helakiinteistöt Oy

Key indicators 2000 2000 1999 change-%

Turnover, FIM million 150,4 139,0 8,2

Operating profit FIM million 12,4 5,5 124,0

% of turnover (units) 8,2 4,0              4,2 % (points)

Profit before extraordinary items and taxes, FIM million 10,8 4,1 163,5

Profit for the financial year, FIM million 7,2 2,7 169,0

Earnings per share, FIM 1,51 0,56 169,0

Equity per share, FIM 7,05 7,02 0,4

Solvency ratio, % (units) 39,1 37,1              2,0 % (points)

% change 159 161 -1,2

The Suomen Helasto group
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Fastener
companies

Locking and security
companiesSuomen Turvasystems Oy

Suomen Helakeskus Oy

Seinäjoen Rakennus-
tarvike ja Lukko Oy

Porin Pultti Oy

Satakunnan Lukko-
asennus Oy

Lukko-Kari Oy

Vantaan Lukko Oy

Suomen Lukkosystem Oy

Lukkomies Oy

Ruuvipojat Oy

Helsingin Laaturuuvi Oy

Lukkoexpert Security Oy

Distribution of the group´s turnover

Suomen Helasto Oyj

The Suomen Helasto group

The Group

Established in 1985, Suomen Helasto Oyj
is the parent company of Suomen Helasto
Group, with commercial subsidiaries in nine
locations in Finland. Suomen Helasto Oyj’s
shares are quoted on the Helsinki Exchange’s
I list.

The parent company, located in Seinäjoki,
manages central financial and administrative
functions that support the Group companies’
business operations, including accounting,
financial services, payment transactions,
information management and systems, legal
affairs and communications. The parent
company had a turnover of FIM 5,3 million
and a staff of 8 persons.

The parent company manages the Group’s financial and administrative functions.

Fittings
companies



Suomen Helakeskus, Seinäjoki

Suomen Helakeskus Oy, established in
1971, specialises in the import and
wholesale of furniture fittings. The com-
pany has been part of the Suomen Helas-
to Group since 1985. The product range
covers the majority of products required
by the furniture industry. The main lines
comprise hinges, knobs, pull handles,
screws, mechanisms, castors, doors and
architraves, wood adhesives, halogen
lamps and kitchen sinks. Suomen Hela-
keskus can supply about one hundred
foreign brands, and imported fittings
account for about seventy percent of
its product range. It supplies most of
its products to the furniture industry
and to manufacturers of special furniture
and kitchen fittings.
The company has a staff of 16, and its
turnover was FIM 35.9 million.

Fittings companies

Managing Director Erkki Koskenkorva manages the furniture fitting
operations of the Suomen Helasto Group.
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The comprehensive
product range of the
Suomen Helakeskus
comprises approximately
one hundred foreign
brands in addition to do-
mestic products.

Customers with immediate furniture fitting needs can be served straight
from the existing inventory.

The fittings companies in the Suomen Helasto
Group engage in the wholesale of construc-
tion and furniture fittings. Both fittings com-
panies have warehouses on their own premis-
es in Seinäjoki. The companies supply products
to customers throughout Finland as well as
in Estonia and Russia. With their flexible
warehouse systems, the companies are able
to supply all customers with a comprehensive
range of products quickly and reliably.



Seinäjoen Rakennustarvike ja Lukko Oy
provides its customers with full con-
struction fitting and locking services.
Established in 1974, the company has
been part of the Suomen Helasto Group
since 1985.
The company’s comprehensive product
range comprises fittings needed by door
and window manufacturers, such as
door and window seals, glazing strips,
and locking and security products. The
inventory comprises more than 9,000
items. In addition to serving the needs
of construction sites in Finland, the
company also stocks items needed by
customers manufacturing products for
export.
The company’s turnover was FIM 49.3
million, and its staff numbers 29.
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Managing Director Juhani Lehtinen manages the con-
struction fitting operations of the Suomen Helasto
Group.

The extensive inventory of the Seinäjoen Rakennustarvike ja
Lukko Oy serves the window and door carpentry industry
with quick deliveries.

Qualified locksmiths handle the installation
and servicing of locks.

Seinäjoen Rakennustarvike ja Lukko,
Seinäjoki

Fittings companies



Locking and security companies
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Business Area Manager Kari Salerto manages the locking and security
company operations of the Suomen Helasto Group.

Automation is a significant part of the door-system functionality.

Use of the uniform operations model, the
service package, the concentration of the
business area, and the benefits of the data
communications system will enable even
more systematic and efficient operation in
the companies in the new financial year.

The locking and security companies in the
Suomen Helasto Group are engaged in the
planning, installation and maintenance of
locking and security systems in the fields of
renovation and new construction. Operating
in eight locations, they are authorised Abloy
representatives, and have been granted SFS
ISO-9002 certificates. In addition to conven-
tional locking products and services, their
product range includes automatic doors,
gates and barriers, access control and alarm
devices and burglary prevention. The compa-
nies supply their products to residential
buildings, business and industrial premises,
hospitals, schools, sports facilities and other
public sector sites, and construction firms
and other businesses, including the special
group of banks and insurance companies. All
the locking and security companies operate
in rented premises with functionality and
uniformity improved during the past financial
year.



Lukkoexpert Security, Helsinki

Lukkoexpert Security Oy is one of the
leading providers of electric locking
systems in the Helsinki metropolitan
area and throughout the country. Estab-
lished in 1975, the company became part
of the Suomen Helasto Group in 1988.
Major projects of the year have in-cluded
the locking systems of Nokia Säterin-
portti and the electronic locking system
of the Forum shopping centre. The com-
pany’s lock service serves significant
property customers in the Helsinki met-
ropolitan area. The company had a turn-
over of FIM 11.7 million and a staff of
20.

Vantaan Lukko, Vantaa

The Vantaan Lukko Oy outlets in
Myyrmäki and Tikkurila offer compre-
hensive locking services in the Helsinki
metropolitan area. The company was
established in 1987 and has been part
of the Suomen Helasto Group since
1993. In addition to conventional locking
systems and door-system servicing, the
company delivers a comprehensive range
of related equipment installations to
new construction sites. The major
projects of the year included locking
systems for the government’s health
centre facilities and the Nokia Karaportti
building. The company had a turnover
of FIM 7.8 million and a staff of 11.

Satakunnan Lukkoasennus, Pori

Satakunnan Lukkoasennus Oy is based
in Pori and provides services for
customers in the Satakunta area. The
company was established in 1989 as part
of the Suomen Helasto Group. In
addition to the most important new
construction-site locking-system contract
in Itäkeskus in Pori, there has also been
a variety of new construction- and
renovation-site projects in the area.
Along with the conventional locking
systems, the door, gate, fire-door and
electrical locking systems are a strong
field of expertise. The company had a
turnover of FIM 4.4 million and a staff
of 6.

Suomen Lukkosystem, Espoo

Suomen Lukkosystem Oy, located in
the Espoontori shopping centre in Es-
poo, is a versatile provider of locking
systems. The company was established
in 1987 and has been part of the Suomen
Helasto Group since 1988.
During the past financial year, in addition
to construction projects, emphasis has
been placed on the operations of
Suomen Lukkosystem Oy as a significant
provider of lock servicing in the western
part of the Helsinki metropolitan area
and Espoo. The company had a turnover
of FIM 3.7 million and a staff of 7.
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Locksmiths are an integral part of efficient installation services.

Locking and security companies



Suomen Turvasystems, Oulu

Suomen Turvasystems Oy operates in
the Oulu region. The company was es-
tablished in 1994 as part of the Suomen
Helasto Group. The major contracts in
the year under review comprised the
locks for the renovated Oulu barracks
area K8, and significant new construction
sites demanding a high level of security
in the strongly growing Oulu economic
zone. The company had a turnover of
FIM 5.5 million and a staff of 7.

Lukko-Kari, Turku

Lukko-Kari Oy provides comprehensive
locking services in Turku. Established in
1993, the company became part of the
Suomen Helasto Group in 1998. The
largest projects during the past year
include renovation-site lockingsystem
work in Anttila Kivikukkaro, and locking
and related equipment installations in
the surgical hospital. The company is
involved in new construction- and ren-
ovation-site projects, as well as in serving
the area as a versatile lockingsystem
service provider. The company had a
turnover of FIM 9.2 million and a staff
of 14.
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Lukkomies, Jyväskylä

Lukkomies Oy operates in a wide area
surrounding Jyväskylä. Established in
1977, the company was acquired for
the Suomen Helasto Group in 1996.
Due to their excellent location, the
company’s premises in the Seppälä area
efficiently and flexibly serve customers
as well as the company’s own installation
work. During the past financial year, the
company has acquired an increasingly
vital position as a lock servicing company
in the area, thanks to its versatile serv-
ices. The most significant new construc-
tion-site locking-system contract was
for the Agora building. The company
had a turnover of FIM 4.4 million and
a staff of 9.

The shop appearance and product range was under development
during the past financial year.

Locking and security companies

Locks are still keyed alike by hand.



Porin Pultti, Pori

Porin pultti Oy is a wholesale and retail
company specialising in fastenings.
Established in 1979, it has been part of
the Suomen Helasto Group since 1990.
It operates out of its own premises near
the centre of Pori, and has established
itself as a specialist dealer in the
Satakunta region. The company had a
turnover of FIM 6.0 million and a staff
of 9.

Ruuvipojat, Tampere

Ruuvipojat Oy, established in 1977,
specialises in screws and fasten-ings.
During its twenty years of operation, it
has become one of the leading
enterprises in its field in the Pirkanmaa
region. The company operates out of
rented premises in the centre of
Tampere. It was purchased by the
Suomen Helasto Group in 1997. The
company had a turnover of FIM 8.0
million and a staff of 10.
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Helsingin Laaturuuvi, Helsinki

Helsingin Laaturuuvi Oy, established in
1983, specialises in the whole-sale and
retail of fastenings. The company was
acquired for the Suomen Helasto Group
in 1997. The company premises are
located in the Sörnäinen district of
Helsinki, and are well-placed in terms
of connections and the company’s
clientele. The company had a turnover
of FIM 8.4 million and a staff of 9.

Quick and reliable deliveries are based on an extensive inventory and qualified
personnel.

Professional sales personnel and a comprehensive inventory
are at the disposal of the pick-up and retail customers.

Fastening companies

The fastening companies in the Suomen
Helasto Group have outlets in Helsinki,
Tampere and Pori. Their range of fas-
tenings comprises more than 16,000
items. In addition to screws, bolts and
other standard fastenings, they stock a
large selection of acid-proof products,
Facom manual tools and Bosch electrical
tools. The companies’ wholesale and
retail customers include industrial com-
panies, construction firms, electrical
and HEVAC companies, local authorities
and private builders. The companies
also supply products to other retailers
in the sector. The common product
codes and centralised data management
system of the fastening companies en-
sure swift deliveries to customers.



Group relations

The Suomen Helasto Group is
engaged in the wholesale, retail
and installation of locking and
security systems, construction
and furniture fittings, and fasten-
ings. The Group’s parent company,
Suomen Helasto Oyj, located in
Seinäjoki, has been listed on the
Helsinki Exchanges’ I list since
1992. Suomen Helasto Group has
a total of twelve subsidiaries en-
gaged in business operations.
There were no changes in the
Group structure during the finan-
cial year.

Group performance

The Group’s turnover in the fi-
nancial year ending 31 October
2000 in-creased 8.2%, totalling
FIM 150.4 million (FIM 139.0 mil-
lion in the previous financial year).
Group performance improved
considerably. The Group’s oper-
ating profit was FIM 12.4 million
(FIM 5.5 million) and accounted
for 8.2% of the turnover (4.0%).
Profit before taxes was FIM 10.8
million (FIM 4.1 million) and profit
for the financial year FIM 7.2
million (FIM 2.7 million). Earnings
per share were FIM 1.51 (FIM

0.56) and return on investment
stood at 18.2% (8.7%). No ex-
traordinary income or expense
items were recorded. The Group’s
improved performance was influ-
enced by the various operational
mode development actions, and
by the general favourable eco-
nomic development in the
Group’s operational business ar-
eas. The development actions in-
clude the constant expansion of
product selections, unifying prod-
uct and stock items under the
same business area, and the ren-
ovation of store facilities in dif-
ferent outlets.

The trend in working capital on
the consolidated balance sheet
met the target, and the Group’s
financing position remained good
throughout the financial year. The
solvency ratio was 39.1% (37.1%)
and return on equity FIM 7.05
(FIM 7.02). The growth of the
solvency ratio and return on eq-
uity was decreased by the elimi-
nation in the consolidated finan-
cial statements of the Suomen
Helasto Oyj shares owned by the
associated company Lock Invest-
ment Oy.

Investments

The Group’s investments during
the financial year totalled FIM 2.0
million (FIM 5.2 million). These
consisted of the usual equipment,
development and replacement
investments.

Administration and staff

The Suomen Helasto Oyj Board
of Directors comprised Erkki
Koskenkorva, Matti Koskenkorva
(Chairman of the Board) and
Mauno Koskenkorva, who is also
the Managing Director of the
company. The auditors during the
financial year were SVH Pricewa-
terhouseCoopers Oy,  Authorised
Public Accountants, with Markku
Tynjälä, Authorised Public Ac-
countant, as responsible auditor
and Jukka Ala-Mello,  Authorised
Public Accountant, as auditor.

During the year under review,
the Group staff averaged 159
(161).

Starting from 1 March 2000,
Suomen Helasto Oyj has followed
the Helsinki Exchange’s guidelines
on insider trading. The Group will
adopt the euro on 1 November
2001.

Events after the financial pe-
riod and current outlook

The Suomen Helasto Group has
excellent possibilities for contin-
uing the improvement in turnover
and the already-recorded profit-
ability begun during the year un-
der review.
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Board of Directors’ report
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Board of Directors’ report

Turnover Operating profit

Profit before extraordinary
items and taxes

Profit for the financial year

Return on Equity (ROE %)
Return on Investment (ROI %)

Solvency ratio, %ROE and ROI

FIM
million

FIM
million

FIM
million

FIM
million
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Income statements

Notes 31.10.2000 31.10.1999 31.10.2000 31.10.1999

LIIKEVAIHTO 150 432 139 017 5 280 4 623

Liiketoiminnan muut tuotot 1.1. 1 330 268 128 58

Materiaalit ja palvelut 1.2. 96 466 91 382 - -
Henkilöstökulut 1.3. 25 670 25 394 2 059 2 036
Poistot ja arvonalentumiset 3 580 3 342 1 081 1 138
Liiketoiminnan muut kulut 13 676 13 655 2 392 1 948

LIIKEVOITTO (-TAPPIO) 12 369 5 512 -123 -441

Rahoitustuotot ja -kulut 1.4. -1 594 -1 423 614 12 602

VOITTO ENNEN SATUN-
NAISIA ERIÄ 10 775 4 089 491 12 161

Satunnaiset erät 1.5. - - 10 873 5 095

VOITTO ENNEN TILIN-
PÄÄTÖSSIIRTOJA JA VEROJA 10 775 4 089 11 364 17 256

Tilinpäätössiirrot 1.6. 149 79
Tuloverot 1.7. -3 575 -1 412 -3 525 -5 064

TILIKAUDEN VOITTO 7 201 2 677 7 988 12 271

(FIM 1 000)

  GROUP PARENT COMPANY

TURNOVER

Other operating income

Materials and services
Personnel expenses
Depreciation and write-downs
Other operating expenses

OPERATING PROFIT (LOSS)

Financial income and expenses

PROFIT BEFORE
EXTRAORDINARY ITEMS

Extraordinary items

PROFIT BEFORE
APPROPRIATIONS AND TAXES

Appropriations
Taxes

PROFIT FOR THE FINANCIAL YEAR
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Notes 31.10.2000 31.10.1999 31.10.2000 31.10.1999

PYSYVÄT VASTAAVAT 2.1.
Aineettomat hyödykkeet 795 860 342 962
Konserniliikearvo 8 264 9 487 - -
Aineelliset hyödykkeet 12 066 12 439 737 965
Sijoitukset 629 6 747 36 887 36 961

21 754 29 533 37 966 38 888

VAIHTUVAT VASTAAVAT
Vaihto-omaisuus 2.2. 39 252 35 085 - -
Pitkäaikaiset saamiset 2.3. - - 5 619 5 619
Lyhytaikaiset saamiset 2.4. 20 512 22 249 30 312 28 262
Rahat ja pankkisaamiset 4 173 3 124 109 182

63 937 60 458 36 040 34 063

VASTAAVAA YHTEENSÄ 85 691 89 991 74 006 72 951

LIABILITIES

Notes 31.10.2000 31.10.1999 31.10.2000 31.10.1999

OMA PÄÄOMA 2.5.
Osakepääoma 4 755 4 755 4 755 4 755
Ylikurssirahasto 1 678 1 678 1 678 1 678
Vararahasto 642 642 642 642
Edellisten tilikausien voitto 19 259 23 620 24 321 13 477
Tilikauden voitto 7 201 2 677 7 988 12 271

33 535 33 372 39 384 32 823

TILINPÄÄTÖSSIIRTOJEN
 KERTYMÄ 2.6. - - 221 370

VIERAS PÄÄOMA

Laskennallinen verovelka 1 127 1 240 - -
Pitkäaikainen vieras pääoma 2.7. 27 796 31 215 24 561 27 515
Lyhytaikainen vieras pääoma 2.8. 23 234 24 164 9 839 12 243

52 157 56 619 34 400 39 758

VASTATTAVAA YHTEENSÄ 85 691 89 991 74 006 72 951

(FIM 1 000)

  GROUP PARENT COMPANY

  GROUP PARENT COMPANY

Balance sheets

NON-CURRENT ASSETS
Intangible assets
Goodwill on consolidation
Tangible assets
Investments

CURRENT ASSETS
Inventories
Long-term receivables
Current receivables
Cash in hand and at banks

TOTAL ASSETS

LIABILITIES

SHAREHOLDERS’ EQUITY
Share capital
Share premium fund
Reserve fund
Retained earnings
Profit for the financial year

APPROPRIATIONS

LIABILITIES

Deferred tax liability
Long-term liabilities
Current liabilities

TOTAL LIABILITIES

ASSETS
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31.10.2000 31.10.1999 31.10.2000 31.10.1999

LIIKETOIMINNAN RAHAVIRTA

    Liikevoitto 12 369 5 512 -123 -441
     Oikaisut
     Suunnitelman mukaiset poistot 3 580 3 342 1 081 1 138
     Käyttöomaisuuden myyntivoitot -1 308 -139 -94 -58
     Rahavirta ennen käyttöpääoman
     muutosta 14 641 8 715 864 639
    
     Käyttöpääoman muutos    
          Lyhytaikaisten korottomien
          liikesaam. lisäys (+), vähennys (-) 1 737 -2 831 3 129 -11 650
          Vaihto-omaisuuden lisäys (+)
          vähennys (-) -4 167 1 201 - -
          Lyhytaikaisten korottomien
          velkojen lisäys (+), vähennys (-) 9 2 426 -1 361 -3 508

-2 421 796 1 768 -15 158
   

     Liiketoiminnan rahavirta ennen
     rahoituseriä ja veroja 12 220 9 512 2 631 -14 519

   
     Maksetut korot ja muut rahoituskulut -1 850 -1 949 -1 651 -1 697
     Saadut osingot 38 281 595 9 763
     Saadut korot 381 344 1 551 861
     Muut rahoituserät -178 -208 -123 -123
     Maksetut välittömät verot -1 373 -2 275 -1 251 -1 267
     -2 982 -3 807 -880 7 537

   
Liiketoiminnan rahavirta 9 238 5 705 1 752 -6 981

INVESTOINTIEN RAHAVIRTA

     Investoinnit aineellisiin ja
     aineettomiin hyödykkeisiin -1 991 -5 278 -233 -417
     Aineellisten ja aineettomien
     hyödykkeiden luovutustulot 1 728 262 168 88
     Investoinnit muihin sijoituksiin - - - -4 839

Investointien rahavirta -262 -5 017 -65 -5 168

RAHOITUKSEN RAHAVIRTA

     Pitkäaikaisten lainojen nostot 2 000 9 182 2 000 11 600
     Pitkäaikaisten lainojen takaisinmaksut -8 500 -5 749 -8 028 -4 967
     Maksetut osingot -1 426 -3 764 -1 426 -3 764
     Saadut ja maksetut konserniavustukset - - 5 694 8 435
     Osakeanti - 800 - 800
 
Rahoituksen rahavirta -7 926 470 -1 760 12 105

Rahavarojen muutos 1 050 1 158 -73 -45

Rahavarat tilikauden alussa 3 124 1 966 182 227
Rahavarat tilikauden lopussa 4 173 3 124 109 182

Sources and application of funds
(FIM 1 000)

  GROUP PARENT COMPANY

CASH FLOW FROM
BUSINESS OPERATIONS

Operating profit
Adjustments
Scheduled depreciations
Sales profit from non-current assets
Cash flow before change
in working capital

Change in working capital
Short-term interest-free receivables,
increase (-), decrease (+)
Inventories,
increase (-), decrease (+)
Short-term interest-free debts
 increase (-), decrease (+)

Cash flow before financia
 items and taxes

Interest paid and other financing costs
Dividends received
Interest received
Other financial items
Direct interests paid

Cash flow from business operations

CASH FLOW FROM INVESTMENTS

Investments in tangible and
intangible assets
Profit from assignment from
tangible and intangible assets
Other investments

Cash flow from investments

CASH FLOW FROM FINANCING

Long-term loans drawn
Payments of long-term loans
Dividends paid
Group contributions received and paid
Share issue

Cash flow from financing

Change in liquid assets

Liquid assets at beginning of financial year
Liquid assets at end of financial year
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1. SCOPE OF THE CONSOLIDATED FINAN-
CIAL STATEMENTS

The consolidated financial statements include all
Group companies and associated companies.

2. ELIMINATIONS AND PRINCIPLES OF CON-
SOLIDATION

The consolidated statements are drawn up using
the acquisition cost method. The cost of purchasing
subsidiary shares is eliminated against shareholders’
equity in the subsidiaries on the date of purchase;
the item includes voluntary reserves and the
accumulated depreciation difference, less comput-
ed tax liability. Acquisition cost in excess of the
subsidiary’s shareholders’ equity is allocated to
non-current asset items as appropriate. In the
balance sheet, the part of the purchase price not
thus allocated is shown as goodwill. As of 1
November 1991, goodwill has been depreciated
on a planned straight-line basis, i.e. over a period
of ten to twenty years from the purchase date.
All inter-company transactions and distribution
of profits within the Group have been eliminated.
The internal margins included in the Group’s
inventories and non-current assets have been
deducted from the balance sheet items and from
non-restricted equity. Intra-Group assets and
liabilities have been eliminated. The accumulated
depreciation difference is divided between deferred
tax liability and shareholders’ equity. Associated
companies have been accounted for in the con-
solidated financial statements using the equity
method. In the consolidated financial statements,
the equivalent share of FIM 5.6 million owned by
Suomen Helasto Oyj has been eliminated, out of
the Group’s non-restricted equity, from the ac-

quisition cost of the Suomen Helasto Oyj shares
acquired by the associated company Lock Invest-
ment Oy.

3. VALUATION PRINCIPLES

Foreign currency accounts receivable or payable
have been valued at the exchange rates on the
date of closing the accounts. Inventories and non-
current assets are valued at their direct acquisition
cost.

4. DEPRECIATION PRINCIPLES

Planned straight-line depreciation on the parent
company’s and Group’s non-current assets has
been calculated on the original acquisition cost,
according to expected useful economic life. The
depreciation periods are:

Years

Buildings 25-35
Machinery and equipment 5-8
Other long-term expenditure 5-10
Goodwill 10-20

In the consolidated financial statements, the
depreciation percentage for goodwill on non-
current assets is the same as for the non-current
assets concerned.

5. PENSION EXPENSES

Statutory pensions are covered by a pension
insurance company.

Consolidated accounting principles
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2000 1999 2000 1999

1.1. LIIKETOIMINNAN MUUT TUOTOT

Käyttöomaisuuden myyntivoitot 1 308 139 94 58
Muut 22 129 34 -
Yhteensä 1 330 268 128 58

1.2. MATERIAALIT JA PALVELUT

Aineet ja tarvikkeet
  Ostot tilikauden aikana 100 391 86 687 - -
   Varaston muutos -4 156 3 814 - -
  Ulkopuolisilta ostetut palvelut 231 882 - -
Yhteensä 96 466 91 382 - -

1.3. HENKILÖSTÖÄ JA TOIMIELINTEN 
JÄSENIÄ KOSKEVAT LIITETIEDOT

Henkilöstökulut
  Palkat          20 504 20 195 1 441 1 410
  Palkkiot 174 160 174 160
  Eläkekulut 3 586 3 605 268 253
  Muut henkilöstökulut 1 406 1 433 176 213
Yhteensä 25 670 25 394 2 059 2 036

Johdon palkat ja palkkiot
  Toimitusjohtaja ja hallituksen jäsenet 2 626 2 948 685 616

Konsernin ja emoyhtiön palveluksessa
oli tilikauden aikana keskimäärin 159 161 8 11

1.4. RAHOITUSTUOTOT JA -KULUT

Osuus osakkuusyhtiöiden tuloksista 270 360 - -

Tuotot pitkäaikaisista sijoituksista
  Osinkotuotot
    Saman konsernin yrityksiltä - - - 13 194
    Omistusyhteysyrityksiltä - - 804 348
    Muilta 54 31 33 19
  Osinkotuotot yhteensä 54 31 837 13 561

Tuotot pitkäaikaisista sijoituksista yhteensä 54 31 837 13 561

  Muut korko- ja rahoitustuotot
    Saman konsernin yrityksiltä - - 1 495 840
    Muilta 113 344 50 21
    Yhteensä 113 344 1 545 861

Korko- ja muut rahoitustuotot yhteensä 436 735 2 382 14 422

Korko- ja muut rahoituskulut
  Saman konsernin yrityksille - - 81 183
  Muille 2 030 2 158 1 687 1 638
Korko- ja muut rahoituskulut yhteensä 2 030 2 158 1 768 1 820

Rahoitustuotot ja -kulut yhteensä -1 594 -1 423 614 12 602

(FIM 1 000)

  GROUP PARENT COMPANY

1.1. OTHER INCOME FROM
BUSINESS OPERATIONS

Capital gains on non-current assets
Other
Total

1.2. MATERIALS AND SERVICES

Materials and supplies
Purchases during the financial year
Changes in inventories
External services
Total

1.3. NOTES CONCERNING THE
PERSONNEL AND MANAGEMENT

Personnel expenses
Wages and salaries
Fees
Pension costs
Other personnel expenses
Total

Fees and salaries paid to the management
Managing Director and the Board of Directors

Number of personnel in the Group and the
parent company during the financial year (average)

1.4. FINANCIAL INCOME AND EXPENSES

Share in the profits of associated companies

Income from long-term investments
Dividend income
From Group companies
From participating interests companies
From others
Total dividend income

Total income from long-term investments

Other interest and financial income
From Group companies
From others
Total

Total interest and other financial income

Interest and other financial expenses
To Group companies
Others
Total interest and other financial expenses

Total financial income and expenses

Notes to the income statement
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2000 1999 2000 1999

1.5. SATUNNAISET ERÄT

Satunnaiset tuotot - - 11 810 8 090
Satunnaiset kulut - - -937 -2 995
Yhteensä - - 10 873 5 095

Satunnaiset erät muodostuvat saaduista ja
annetuista konserniavustuksista.

1.6. TILINPÄÄTÖSSIIRROT

Suunnitelman mukaisten ja verotuksessa 
tehtyjen poistojen erotus - - 149 79
Yhteensä - - 149 79

1.7. TULOVEROT

Tuloverot varsinaisesta toiminnasta 3 688 1 569 3 525 5 065
Laskennallisen verovelan muutos -113 -157 - -
Yhteensä 3 575 1 412 3 525 5 065

(FIM 1 000)

  GROUP PARENT COMPANY

1.5. EXTRAORDINARY ITEMS

Extraordinary income
Extraordinary expenses
Total

Extraordinary items consist of Group
contributions received and paid

1.6. APPROPRIATIONS

Difference between planned and
tax-related depreciation
Total

1.7. TAXES

Income tax paid on ordinary business
Change in deferred tax liability
Total

The taxes paid by the parent company are affected by Group contributions received and paid; these are
included in extraordinary items.

Notes to the income statement
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(FIM 1 000)

Notes to the balance sheet

2.1.PYS

Intangible assets Tangible assets
KONSERNI
KÄYTTÖOMAISUUS Intangible Goodwill on Total Land Buildings Machinery and Total

rights consolidation equipment

Hankintameno 1.11. 2 112 18 641 20 753 639 8 636 14 449 23 724
Lisäykset 157 - 157 - 112 1 745 1 856
Vähennykset - - - - - -128 -128
Hankintameno 31.10. 2 269 18 641 20 910 639 8 747 16 066 25 452

Kertyneet poistot 1.11. 1 252 9 154 10 406 - 2 632 8 654 11 286
Vähennysten ja siirtojen
kertyneet poistot - - - - - -35 -35
Tilikauden poisto 222 1 223 1 445 - 299 1 837 2 135
Kertyneet poistot 31.10. 1 474 10 377 11 851 - 2 931 10 455 13 386

Kirjanpitoarvo 31.10. 795 8 264 9 059 639 5 817 5 611 12 066

Intangible assets Tangible assets
EMOYHTIÖ
KÄYTTÖOMAISUUS Intangible  Other long- Total Land Buildings Machinery and Total

rights term expenses equipment

Hankintameno 1.11. 174 10 412 10 586 - - 2 631 2 631
Lisäykset - 140 140 - - 93 93
Vähennykset - - - - - - -
Hankintameno 31.10. 174 10 552 10 726 - - 2 724 2 724

Kertyneet poistot 1.11. 161 9 463 9 624 - - 1 666 1 666
Vähennysten ja siirtojen
kertyneet poistot - - - - - - -
Tilikauden poisto - 760 760 - - 321 321
Kertyneet poistot 31.10. 161 10 223 10 384 - - 1 987 1 987

Kirjanpitoarvo 31.10. 13 329 342 - - 737 737

KONSERNI Shares in
SIJOITUKSET participating

interests Other Total
companies Shares

Kirjanpitoarvo 1.11. 6 101 646 6 747
Lisäykset 270 94 364
Vähennykset -6 190 -292 -6 482
Kirjanpitoarvo 31.10. 180 449 629

EMOYHTIÖ
SIJOITUKSET Shares in Shares in Others Receivables Total

Group participating from
companies interests Group

companies companies
Kirjanpitoarvo 1.11. 30 017 5 558 286 1 100 36 961
Lisäykset - - - - -
Vähennykset - - -74 - -74
Kirjanpitoarvo 31.10. 30 017 5 558 212 1 100 36 887

Receivables from Group companies include the subordinated loan to Lukkomies Oy

2.1. NON-CURRENT ASSETS

GROUP
NON-CURRENT ASSETS

Acquisition cost 1.11.
Increase
Decrease
Acquisition cost 31.10.

Accrued depreciation 1.11.
Accrued depreciation
on decrease and transfers
Depreciation during the financial year
Accrued depreciation 31.10.

Book value 31.10.

PARENT COMPANY
NON-CURRENT ASSETS

Acquisition cost 1.11.
Increase
Decrease
Acquisition cost

Accrued depreciation 1.11.
Accrued depreciation
on decrease and transfers
Depreciation during the financial year
Accrued depreciation 31.10.

Book value 31.10.

GROUP
INVESTMENTS

Book value 1.11.
Increase
Decrease
Book value 31.10.

PARENT COMPANY
INVESTMENTS

Book value 1.11.
Increase
Decrease
Book value 31.10.



GROUP COMPANIES

Group  Parent
ownership company number nominal book Profit for the

% ownership % value value financial year

Helakiinteistöt Oy 100 100 15 15 104 -
Helsingin Laaturuuvi Oy 100 100 150 15 3 542 24
Lukkoexpert Security Oy 100 100 1 500 15 15 36
Lukko-Kari Oy 100 100 100 15 4 775 22
Lukkomies Oy 100 100 250 250 51 1
Porin Pultti Oy 100 100 50 50 2 400 33
Pulapotti Oy 100 100 1 500 15 7 -
Ruuvipojat Oy 100 100 80 45 6 833 54
Satakunnan Lukkoasennus Oy 100 100 1 500 15 15 1
Seinäjoen Rakennustarvike ja Lukko Oy 100 100 30 60 6 815 229
Suomen Helakeskus Oy 100 100 100 150 4 573 168
Suomen Lukkosystem Oy 100 100 100 100 406 -
Suomen Turvasystems Oy 100 100 15 15 15 20
Suomen Turvaurakointi Oy 100 100 1 500 15 7 -
Vantaan Lukko Oy 100 100 583 583 460 28
Total 1 358 30 017 616

ASSOCIATED COMPANIES
Group  Parent

ownership company number nominal book Profit for the
% ownership % value value financial year

Lock Investment Oy 50 50 27 825 2 783 5 558 539

On October 31.10.2000, Lock Investment Oy owned a total of 981.439 Suomen Helasto Oyj shares, with a bookvalue
of FIM 11.223.257,50 in the Lock Investment Oy balance sheet.

2.2. INVENTORIES

2000 1999 2000 1999

Material and supplies 39 241 35 085 - -
Advance payments 11
Total 39 252 35 085 - -

2.3. LONG-TERM RECEIVABLES

Receivables from Group
companies
  Long-term receivables - - 5 618 5 618
Total - - 5 618 5 618

2.4. CURRENT RECEIVABLES

Receivables from other companies
  Accounts receivable 17 341 18 384 - -
  Loan receivables 21 82 - -    
  Other receivables 254 193 1 26
  Deferred assets 2 897 3 590 63 78
Total 20 512 22 249 64 104

Receivables from Group
companies
 Loan receivables - - 9 688 11 031
 Deferred assets - - 20 560 17 127
Total - - 30 248 28 158

Total current receivables 20 512 22 249 30 312 28 262
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Shares owned by the
parent company

Shares owned by the
parent company

(FIM 1 000)

  GROUP PARENT COMPANY

Notes to the balance sheet



2.5. OMA PÄÄOMA

Osakepääoma 1.11. 4 755 4 705 4 705 4 705
Osakeanti 17.2. - 50 50 50
Osakepääoma 31.10. 4 755 4 755 4 755 4 755

Vararahasto 1.11. 642 642 642 642
Vararahasto 31.10. 642 642 642 642

Ylikurssirahasto 1.11. 1 679 929 1 679 929
Emissiovoitto 17.2. - 750 - 750
Ylikurssirahasto 31.10. 1 679 1 679 1 679 1 679

Voitto edellisiltä tilikausilta 1.11. 26 297 27 384 25 748 17 241
Osingonjako -1 426 -3 764 -1 426 -3 764
Osakkusyhtiön omistamien konsernin
emoyhtiön osakkeiden eliminointi -5 612 - - -
Voitto edellisiltä tilikausilta 31.10. 19 259 23 620 24 322 13 477

Tilikauden voitto 7 201 2 677 7 988 12 271
Oma pääoma yhteensä 33 535 33 372 39 384 32 823

Kertyneestä poistoerosta ja vapaa-
ehtoisista varauksista omaan
pääomaan merkitty osuus 2 758 3 188 - -

Omasta pääomasta jakokelpoisia varoja 23 701 23 109 32 309 25 748

2.6. TILINPÄÄTÖSSIIRTOJEN KERTYMÄ
- - 221 371

Tilinpäätössiirtojen kertymä emoyhtiössä
muodostuu kertyneestä poistoerosta.

2.7. PITKÄAIKAINEN VIERAS PÄÄOMA

Lainat rahoituslaitoksilta 24 281 27 181 24 281 27 181
Eläkelainat 3 516 4 034 280 333
Pitkäaikainen vieras pääoma yhteensä 27 796 31 215 24 561 27 515

Velat, jotka erääntyvät myöhemmin
kuin viiden vuoden kuluttua

  Lainat rahoituslaitoksilta 1 929 2 012 1 929 2 012
 Eläkelainat 1 472 1 996 69 122
Yhteensä 3 400 4 008 1 998 2 134

2.8. LYHYTAIKAINEN VIERAS PÄÄOMA

Velat muille yrityksille
 Lainat rahoituslaitoksilta 5 480 8 554 5 480 8 554
 Eläkelainat 518 525 53 53
 Ostovelat 6 991 7 413 76 81
 Siirtovelat 7 057 4 931 2 687 598
 Muut lyhytaikaiset velat 3 187 2 741 216 205
Yhteensä 23 234 24 164 8 512 9 491

Velat samaan konserniin kuuluville
yrityksille
 Ostovelat - - - 2
 Siirtovelat - - 1 038 2 045
 Muut lyhytaikaiset velat - - 289 705
Yhteensä - - 1 327 2 752

Lyhytaikainen vieras pääoma yhteensä 23 234 24 164 9 839 12 243
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    2000 1999 2000 1999

(FIM 1 000)

  GROUP PARENT COMPANY

Notes to the balance sheet

2.5. SHAREHOLDERS’ EQUITY

Share capital 1.11.
Share issue 17.2.
Share capital 31.10.

Reserve fund 1.11.
Reserve fund 31.10.

Share premium fund 1.11.
Issue premium 17.2.
Share premium fund 31.10.

Retained earnings 1.11.
Dividend paid
Elimination of the Group’s parent-company
shares owned by associate company
Retained earnings 31.10.

Profit for the financial year
Total shareholders’ equity

Share of the accumulated depreciation
difference and voluntary reserves
included in shareholders’ equity

Non-restricted equity available for distribution

2.6. TOTAL APPROPRIATION

Total appropriations in the parent company
consist of the accumulated depreciation difference.

2.7. LONG-TERM LIABILITIES

Loans from credit institutions
Pension loans
Total long-term liabilities

Loans maturing in five
years or more

Loans from credit institutions
Pension loans
Total

2.8. CURRENT LIABILITIES

Debts to other companies
Loans from credit institutions
Pension loans
Accounts payable
Accruals and deferred income
Other current liabilities
Total

Debts to Group
companies
Accounts payable
Accruals and deferred income
Other current liabilities
Total

Total current liabilities
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3.1 COLLATERAL

2000 1999 2000 1999

Velat, joiden vakuudeksi  annettu
kiinnityksiä kiinteistöön

Eläkelainat 1) 4 034 4 559 - -
Annetut kiinnitykset 3 050 3 050 - -
Rahalaitoslainat 2) 29 760 35 736 - -
Annetut kiinnitykset 7 300 7 300 - -
Vakuudeksi annetut kiinnitykset
yhteensä 10 350 10 350 - -

Velat, joiden vakuudeksi  annettu
yrityskiinnityksiä

Eläkelainat 1) 4 034 4 559 - -
Annetut kiinnitykset 2 000 3 875 - -
Rahalaitoslainat 2) 29 760 35 736 17 713 17 713
Annetut kiinnitykset 21 000 20 850 7 000 7 000
Vakuudeksi annetut yrityskiinnityk-
set yhteensä 23 000 24 725 7 000 7 000

Muut annetut vakuudet
Annetut kiinteistökiinnitykset 350 350 - -
Pantatut talletukset 736 687 31 31
Yhteensä 1 086 1 037 31 31

Edellä mainitut vakuudet on annettu tulli-,
vuokra- ja urakkasitoumusten vakuudeksi.

Samaan konserniin kuuluvien yritysten
puolesta annetut vakuudet

Annetut yrityskiinnitykset - - 2 000 3 000

1) Eläkelainojen kokonaismäärä 4 034 4 559 - -
2) Rahalaitoslainojen kokonaismäärä 29 760 35 736 - -

LEASINGVASTUUT

Leasingsopimuksista maksamatta olevat
määrät

Tilikaudella 2001 maksettavat 96 166 - -
Myöhemmin maksettavat 82 233 - -

Yhteensä 178 398 - -

JOHDANNAISSITOUMUKSET

Kon

(FIM 1 000)

  GROUP PARENT COMPANY

Other Notes

COLLATERAL, CONTINGENT LIABILITIES AND OTHER LIABILITIES

Liabilities with mortgages on
real estate as collateral
Pension loans 1)
Mortgages
Loans from credit institutions 2)
Mortgages
Mortgages granted as
collateral total

Liabilities with corporate
mortgages as collateral
Pension loans 1)
Mortgages
Loans from credit institutions 2)
Mortgages
Corporate mortgages given as
collateral total

Other collateral
Real estate mortgages
Pledged deposits
Total

The above-mentioned collateral is
for customs, rent and contract liabilities.

Collateral for
Group companies
Corporate collateral

1)Total pension loans
2)Total loans from credit institutions

LEASING LIABILITIES

Outstanding leasing
liabilities

To be paid during the 2001 financial year
To be paid later

Total

DERIVATIVE CONTRACTS

The Group does not have any liabilities arising from derivative contracts.
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Group key indicators

2000 2000 1999 1999 1998 1998 1997 1997 1996 1996
FIM EUR FIM EUR FIM EUR FIM EUR FIM EUR

TOIMINNAN LAAJUUS JA
KANNATTAVUUS
Liikevaihto milj. 150,4 25,3 139,0 23,4 135,2 22,7 128,0 21,5 101,0 17,0
Liikevoitto milj. 12,4 2,1 5,5 0,9 10,2 1,7 10,9 1,8 8,6 1,4
% liikevaihdosta % 8,2 4,0 7,6 8,5 8,5
Tulos ennen satunnaisia eriä ja
veroja milj. 10,8 1,8 4,1 0,7 8,7 1,5 9,2 1,5 7,1 1,2
% liikevaihdosta % 7,2 2,9 6,4 7,2 7,0
Tulos ennen  veroja milj. 10,8 1,8 4,1 0,7 8,7 1,5 9,2 1,5 7,1 1,2
% liikevaihdosta % 7,2 2,9 6,4 7,2 7,0
Bruttoinvestoinnit milj. 2,0 0,3 5,3 0,9 1,9 0,3 5,0 0,8 1,7 0,3
Henkilöstö keskimäärin 159 161 147 143 108
Oman pääoman tuotto (ROE) % 21,5 8,4 18,2 20,5 14,6
Sijoitetun pääoman tuotto (ROI) % 18,2 8,7 16,1 17,9 15,8

RAHOITUS JA TALOUDELLINEN
ASEMA
Taseen loppusumma milj. 85,7 14,4 90,0 15,1 85,3 14,3 86,3 14,5 75,8 12,7
Vieras pääoma milj. 52,2 8,8 56,6 9,5 51,6 8,7 54,8 9,2 43,7 7,3
Osakepääoma milj. 4,8 0,8 4,8 0,8 4,7 0,8 4,7 0,8 4,6 0,8
Muu oma pääoma milj. 28,8 4,8 28,6 4,8 29,0 4,9 26,8 4,5 25,6 4,3
Omavaraisuusaste % 39,1 37,1 39,5 36,6 39,0
Velkaantumisaste 0,9 1,1 1,0 1,0 0,9
Korkokate 10,0 6,2 8,3 7,5 7,1
Current ratio 2,6 2,4 3,0 2,6 2,4
Osingonjako milj. 3,8* 0,6* 1,4 0,2 3,8 0,6 3,7 0,6 3,2 0,5

 
OSAKEKOHTAISET TUNNUSLUVUT
Tulos/osake 1,51 0,25 0,56 0,09 1,26 0,21 1,34 0,23 0,92 0,15
Oma pääoma/osake 7,05 1,19 7,02 1,18 7,15 1,20 6,69 1,13 6,46 1,09
Osinko/osake 0,80* 0,13* 0,30 0,05 0,80 0,13 0,79 0,13 0,70 0,12
Osinko/tulos % 52,80* 53,3 63,6 59,5 76,3
Efektiivinen osinkotuotto % 7,9 2,7 5,5 5,0 6,2
P/E-luku 6,7 20,0 11,5 11,9 12,3
Osakekannan markkina-arvo milj. 48,1 8,1 53,7 9,0 68,2 11,5 75,3 12,7 51,7 8,7
Osakkeiden vaihto
   vaihdon arvo milj. 17,9 3,0 5,6 0,9 7,7 1.3 6.1 1.0 5.3 0.9
   vaihdon määrä tkpl 1 795 390 437 398 508
   osuus osakkeiden kokonais-
   määrästä % 37,8 8,2 9,3 8,5 11,1
Osakkeiden kurssikehitys, osake-
antioikaistu
   ylin 14,86 2,50 18,43 3,10 19,20 3,23 17,50 2,94 11,50 1,93
   alin 8,32 1,40 11,24 1,89 14,10 2,37 11,20 1,88 8,00 1,35
   keskikurssi 10,00 1,68 14,32 2,41 17,57 2,96 15,29 2,57 10,44 1,76
   kauden lopussa 10,11 1,70 11,30 1,90 14,50 2,44 16,00 2,69 11,30 1,90
Osakkeiden lukumäärä, osake-
antioikaistu
   keskimäärin tkpl 4 755 4 740 4 705 4 665 4 575
   kauden lopussa tkpl 4 755 4 755 4 705 4 705 4 575

*) Hallituksen esitys yhtiökokoukselle

SCOPE OF OPERATIONS
AND PROFITABILITY
Turnover mill.
Operating profit mill.
% of turnover
Profit before extraordinary
items and taxes mill.
% of turnover %
Profit before taxes mill.
% of turnover %
Gross investments mill.
Personnel,average
Return on equity (ROE) %
Return on investment (ROI) %

FINANCIAL POSITION

Balance sheet total mill.
Liabilities  mill.
Share capital mill.
Other equity mill.
Solvency ratio %
Gearing
Net interest income
Current ratio
Dividend paid mill.

KEY INDICATORS PER SHARE
Earnings per share
Equity per share
Dividend per share
Dividend per earnings %
Effective dividend yield %
Price earnings (P/E)
Market value of all shares mill.
Share trading
Value of trading mill.
Number traded

% of all shares
Share price trend, issue-
adjusted
Highest
Lowest
Average price
At end of period
Number of shares, issue-
adjusted
Average
At end of period

*)Board of Director’s proposal to the Annual General Meeting
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Shares prices, the adjusted OTC-Index 10/1995-10/1998
and the I-Index 11/1998-10/2000

Suomen Helasto

3 000

2 500

2 000

1 500

1 000

500

Dividend/earnings (%) =

Dividend
Profit before extraordinary items -taxes

tax liability (average)

Return on equity (ROE, %) =

Profit before extraordinary items -taxes
Equity +voluntary reserves minus deferred

Return on investment (ROI, %) =

Profit before extraordinary items + financial expenses
Balance sheet total -interest-free liabilities

(average)

Equity +voluntary reserves minus
deferred tax liabilities

Balance sheet total -advances received

Gearing =

Interest-bearing liabilities -cash in hand and at banks
Equity +voluntary reserves minus

deferred tax liabilities

Net interest income =

Operating profit +depreciation
Net financing expenses

Current ratio =

Financial assets +inventories
Current liabilities

Effective dividend yield (%) =

Dividend per share
Share price on October 31

Earnings per share =

Profit before extraordinary items -taxes
Share-issue adjusted average

Equity per share =

Equity +voluntary reserves minus

Issue-adjusted average number of shares
at end of period

deferred tax liabilities

Dividend per share =

Dividend
Share-issue adjusted average number

of shares

Price earnings (P/E) =

Market value share on October 31
Earnings per share

Trading in shares 2.1.1997 - 29.12.2000
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Indicator formulae

Shares prices, the adjusted OTC Index 11/1995-10/1998 and the I Index 11/1998-10/1999

Solvency ratio (%) =

Earnings per share

Dividend per share

Equity per share
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Information on shares

Largest shareholders, 31 October 2000
Number of shares %

1. Lock Investment Oy 981 439   20,64
2. Maija Koskenkorva 654 773   13,78
3. Matti Koskenkorva 512 572   10,78
4. Mauno Koskenkorva 310 325     6,53
5. Erkki Koskenkorva 284 177     5,98
6. Keskinäinen Eläkevakuutusyhtiö Varma-Sampo 150 000     3,15
7. Aino Koskenkorva 111 094     2,34
8. Kari Salerto 100 000     2,10
9. Pekka Koskenkorva 90 122     1,90
10. Johanna Koskenkorva 90 122     1,90

Other shareholders                                 1 469 876   30,90
Total 4 754 500 100,00

Distribution of ownership, 31 October 2000
Shares per Number of Number of
shareholder shareholders % shares %

1 – 100 148 35,07 5 726 0,12
101 – 1 000 132 31,28 67 975 1,43
1 001 – 10 000 111 26,30 471 130 9,91
10 001 – 100 000 24 5,69 1 200 572 25,25
100 001 – 7 1,66 3 004 380 63,19

422 100,00 4 749 783 99,90
Shares not transferred to the book-entry securities system 4 717  0,10
Total 4 754 500 100,00

The Annual General meeting on 8 February 2000 granted the Board of Directors a one-year authorisation to raise share
capital by up to FIM 300,000, in derogation of the subscription right of shareholders, in the context of corporate purchases.
The Board has not exercised this authorisation. The Board is not authorised to purchase the company’s own shares.

Share capital and shares

In accordance with the Articles
of Association, the minimum share
capital of Suomen Helasto Oyj is
FIM 4,000,000 and the maximum
share capital FIM 16,000,000,
within which limits capital can be
raised or lowered without
amending the Articles of Associ-
ation. On the closing date of the
financial year, the company’s share
capital, entered in the trade reg-
ister and fully paid up, was FIM
4,754,500, i.e. Suomen Helasto
Oyj has issued a total of 4,754,500
shares with a nominal value of
one mark (FIM 1) per share. The
company has not issued any con-
vertible or warrant bonds.

The market

As of 24 June 1992, Suomen

Helasto Oyj’s shares were listed
on the OTC List. Since 19 Octo-
ber 1998, however, the listing has
been on the Helsinki Exchanges’
I List.

Shares in the book-entry sys-
tem

Suomen Helasto Oyj shares were
entered in the book-entry system
in October 1995.

Price trends and share trad-
ing

During the financial year, the
number of shares traded was
1,794,829 (389,562), for a total
trading value of FIM 17.9 million
(FIM 5.6 million). Shares traded
represented 37.8% (8.2%) of the
total. The highest quotation in
the financial year was FIM 14.86

and the lowest FIM 8.32. The
issue-adjusted average price per
share was FIM 10.00 (FIM 14.32).
The latest share quotation this
financial year was FIM 10.11. On
the closing date of the financial
year, the market value of all shares
was FIM 48.1 million. Earnings
per share were FIM 1.51 (FIM
0.56) and shareholder’s equity
per share was FIM 7.05 (FIM
7.02).

Holdings of company man-
agement and the Board

Suomen Helasto Oyj Board mem-
bers own altogether 1,107,074
(1,068,022) company shares, i.e.
23.3% (22.5%) of shares and vot-
ing rights. The management do
not have holdings in any other
Suomen Helasto Group compa-
nies.
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Distribution of ownership by shareholder category, 31 October 2000
% of % of

shareholders shares

Private companies 9,74 24,02
Financial and insurance institutions 0,48 0,31
Public sector entities 0,24 3,15
Non-profit organisations 0,94 0,05
Households 88,36 72,37
Others 0,24 0,10
Total 100,00 100,00

Administratively registered holdings 1 (6,000 shares).

Share issues Subscription period Number of new shares Share capital FIM

Establishment 31.12.1984 300 000 300 000
Rights issue 27.8.1990 1 400 000  1 700 000
Rights issue 3.9.1990 300 000 2 000 000
Rights issue 30.3 -30.4.1992 1 000 000 3 000 000
Bonus issue 29.11.1993 1 500 000 4 500 000
Targeted issue (acquisition)    29.11.1993     75 000 4 575 000
Targeted issue (acquisition)    13.02.1997           58 000 4 633 000
Targeted issue (acquisition)    30.04.1997           71 500 4 704 500
Targeted issue (acquisition)    20.11.1998           50 000 4 754 500

Vakuutusosakeyhtiö Yritys-Sampo Oy and  Vakuutusosakeyhtiö Henki-Sampo Oy announced that on 11 July
2000 the holding of the Sampo Group of the Suomen Helasto Oyj has dropped to below five percent of the
Suomen Helasto Oyj share capital.

Tilamarkkinat-Yhtiöt Oyj announced on 1 August 2000 that the group’s holding of the Suomen Helasto Oyj
share capital has fallen from 16.82% (over three twentieths) to 10.07% (more than ten percent).

Tilamarkkinat-Yhtiöt Oyj announced on 27 September 2000 that the group’s holding of the Suomen Helasto
Oyj share capital has dropped from 10.07% (more than ten percent) to 0.00%. Maija Kristiina Koskenkorva
announced on 27 September 2000 that her holding of the Suomen Helasto Oyj share capital has increased.

Information on shares



AUDITOR’S REPORT

To the shareholders of Suomen Helasto Oyj

We have audited Suomen Helasto Oyj’s accounts, financial statements and corporate 
governance for the financial year 11 November 1999–31 October 2000. The financial 
statements prepared by the Board of Directors and the Managing Director include the 
Board of Directors’ report and the income statements, balance sheets and notes to the
financial statements of the Group and the Parent Company. Based on our audit, we express
the following opinion on these financial statements and on corporate governance.

We have performed our audit in accordance with the Finnish Standards on Auditing. Thus
the accounts, the accounting principles and the contents of the financial statements have
been examined to a sufficient degree to verify that the financial statements are free from
material misstatement. The audit of corporate governance verified that the members of
the Board of Directors and the Managing Director have complied with the provisions of
the Finnish Companies Act.

In our opinion, the financial statements have been prepared in accor-dance with the 
Accounting Act and other rules and regulations rele-vant to preparation of financial 
statements. They give a true and fair view of the Group’s and Parent Company’s result 
and financial position. The Parent Company and consolidated financial statements can be
approved and the members of the Parent Company Board of Directors and the 
Managing Director discharged from liability for the financial year audited by us. The 
proposal of the Board of Directors concerning the disposal of the year’s profit complies
with the Companies’ Act.

Seinäjoki, 9 January 2001

SVH PricewaterhouseCoopers Oy
Authorized Public Accountants

Markku Tynjälä Jukka Ala-Mello
Authorized Public Accountant Authorized Public Accountant

The Group’s distributable profit is FIM 23,701,286.38.

The parent company’s distributable profits are:

Retained earnings from previous financial years FIM 24 321 562,75

Profit for the financial year FIM 7 987 856,82

Total FIM 32 309 419,57

The Board of Directors proposes that

-  a dividend of FIM 0.80 per share be paid on share capital (4,754,500 shares), totalling
  FIM 3,803,600.00.
- the balance of the profit for the financial year be carried over.

Seinäjoki, 9 January 2001

Matti Koskenkorva Erkki Koskenkorva Mauno Koskenkorva
Chairman Managing Director
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Proposal for the distribution of profits
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Satakunnan Lukkoasennus Oy

Kari Salerto, Managing Director
Karjarannantie 18
FIN-28100 Pori
Tel. +358 (0)2 633 7144
Fax +358 (0)2 633 7334
E-mail: lukkoasennus@suomenhelasto.fi

Seinä joen Rakennustarvike ja Lukko Oy
Juhani Lehtinen, Managing Director
Kauppaneliö 11
FIN-60120 Seinäjoki
Tel. +358 (0)6 414 1475
Fax +358 (0)6 414 0712
E-mail: srl.myynti@suomenhelasto.fi

Suomen Helakeskus Oy
Erkki Koskenkorva, Managing Director
Tuottajantie 39
FIN-60100 Seinäjoki
Tel. +358 (0)6 427 6555
Fax +358 (0)6 427 6660
E-mail: helakeskus@suomenhelasto.fi

Suomen Lukkosystem Oy

Kari Salerto, Managing Director
Espoontori Kamreerintie 3
FIN-02770 Espoo
Tel. +358 (0)9 805 1353
Fax +358 (0)9 805 7825
E-mail: lukkosystem@suomenhelasto.fi

Suomen Turvasystems Oy
Kari Salerto, Managing Director
Limingantie 5
FIN-90400 Oulu
Tel. +358 (0)8 321 7111
Fax +358 (0)8 321 7130
E-mail: turvasystems@suomenhelasto.fi

Vantaan Lukko Oy
Kari Salerto, Managing Director

• Myyrmäki
Jönsaksentie 4
FIN-01600 Vantaa
Tel. +358 (0)9 530 6360
Fax +358 (0)9 5306 3610
E-mail: vantaanlukko@suomenhelasto.fi

• Tikkurila
Unikkotie 5 a
FIN-01300 Vantaa
Tel. +358 (0)9  838 6810
Fax +358 (0)9 8386 8118
E-mail: vantaanlukko@suomenhelasto.fi

Suomen Helasto Oyj

Mauno Koskenkorva, C.E.O., Suomen Helasto Group
Keskuskatu 18
FIN-60100 Seinäjoki
Tel. +358 (0)6 420 6200
Fax +358 (0)6 420 6222
E-mail: helasto@suomenhelasto.fi

Helsingin Laaturuuvi Oy
Ari Suomalainen, Managing Director
Työpajakatu 2
FIN-00580 HELSINKI
Tel. +358 (0)9 774 2230
Fax +358 (0)9 7742 2330
E-mail: laaturuuvi@suomenhelasto.fi

Lukkoexpert Security Oy
Kari Salerto, Managing Director
Työpajakatu 2
FIN-00580 Helsinki
Tel. +358 (0)9 774 0320
Fax +358 (0)9 7740 3210
E-mail: lukkoexpert@suomenhelasto.fi

Lukko-Kari Oy

Jari Borgman, Managing Director
Terseruksenkatu 11
FIN-20380 Turku
Tel. +358 (0)2 250 2500
Fax +358 (0)2 251 4363
E-mail: lukko-kari@suomenhelasto.fi

Lukkomies Oy
Rauno Saarinen, Managing Director
Vasarakatu 9 A
FIN-40320 Jyväskylä
Tel. +358 (0)14 339 0700
Fax +358 (0)14 339 0799
E-mail: lukkomies@suomenhelasto.fi

Porin Pultti Oy
Eino Räisänen, Managing Director
Karjarannantie 18
FIN-28100 Pori
Tel. +358 (0)2 522 8811
Fax +358 (0)2 522 8822
E-mail: porinpultti@suomenhelasto.fi

Ruuvipojat Oy
Harri Lahtinen, Managing Director
Sammonkatu 50
FIN-33540 Tampere
Tel. +358 (0)3 3138 3400
Fax +358 (0)3 3138 3444
E-mail: ruuvipojat@suomenhelasto.fi

Contact information



Suomen Helasto Oyj
Keskuskatu 18

FIN-60100 SEINÄJOKI
Tel. +358 (0)6 420 6200, Fax +358 (0)6 420 6222

E-mail: firstname.surname@suomenhelasto.fi
www.suomenhelasto.fi
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